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| HFEXWYH' LUHFRU

, KRSH \RX DUH DOO GRLQJ ZHOO
, ZDQWHG WR WDNH D PRPHQW WR VKDUH VRPH LPSRUWDQW
LPSDFW PHDO VHUYLFHV DQG IXQGLQJ DW WKH *ROGHQ &RQ!
2Q 0D\ WK UHSUHVHQWDWLYHV IURP WKH *&&R& 1D \& READEIHED
RGJILQJ <&$$$ 'XULQJI WKLV PHHWLQJ VHQLR WK &SSBMHUFE
VLIJQLILFDQW ILQDQFLDO FKDOOHQJHY GXH WR FKDQJHV LQ
%HFDXVH Rl WKHVH<BEBHELOW BHKI®ORVLQJ D VXEVWDQWLDO D
UHVXOW IXQGLQJ UHGXFWLRQV WR VHQLRU FHQWHUV DUH H
)RU VRPH EDFNJURXQG SULRU WR &29,' V H QL R UHEHRR\GHIWN
PHDOV PHDQLQJ PHDOV HDWHQUDEVLWR BRD YK H FUIQ\QRW D
'XULQJ WKH SDQGHPLF H[FHSWLRQV ZHUH PDGH VR FHQWHU
WKURXJK FXUEVLGH *UDE 1 *RKRMBO/I6WYWH\E EWEBPH DQ LP.
PDQ\ FHQWHUV LQFOXGLQJ WKH *&&& FRQWLQXHG VXSSRXE
WLPH
7RGDWKH *&&& GLVWULEXWHV DQ DYHUDUWKRDSS PRDOD\EHO'
FRQJUHJDWH PHEGVY @QGIDE 1 *R PHDOV 2YHU WKH \HDUV Z
FKDQJLQJ QHHGV RI RXU PHPEHUV 0DQ\ VHQLRUV WRGD\ OL"
FRQYHQLHQFH RI WDNLQJ PHDOV ZLWK WKHP ZKLOH UXQQLQ
IDPLO\ PHPEBEHD®OVR NQRZ WKDW VRPH *UDE 1 *R PHDOV KHOS
WKURXJK IULHQGVY QHLJKERUV DQG FDUHJLYHUV
8QIRUWX QIDREISHIKDYV LQIRUPHG VHQLRU FHQWHUV WKDW *UDI
FRQVLGHUHG IXOO\ FRP S®RDQWSEQW K QEKW KV HXYQGLQJ IRU
GHFUHDVLQJ LQ WKH FRPHHIL @® GQ B WX\GAD U VHQLRU FHQV
IRU FRQJUHJDWH PHDOV EXW UHLPEXUVHPHQW IRU *UDI
PHDO ,Q DGGLWLRQ FHQWHUV KDYH DOVR EHHQ LQIRUPHG
FRQWDLQHUV PD\ DOVR EH HOLPLQDWHG
JRU WKH *&&& WKHVH IXQGLQJ UHGXFWLRQV DUH H[SHFWHG
DQQXBOGOLWLRXNAQY WKH 0D\ WK PHHWLQJ VHQLRU F
ORQJ WHUP SODQ LV WR HYHQWXDOO\ HOLP,LL Q\DK/DW *RPEEX U ¥R
WKH *&&& FRXOG IDFH DQ HYHQ JUHDWHU ILQDQFLDO LPSDF)
EH\RQG
$W WKLV WLPH *UDE 1 *R PHDOV DUH VWLOO DYDLODEOH DW
WR FRQWLQXH XWLOL]LQJ RXU PHDO SURJUDP LQ ZKDWHYHUZ
DOVR ZDQW WR HQFRXUDJH PHPEHUV WR EHJLQ FRQVLGHULC
3DUWLFLSDWLQJ LQ FRQJUHJDWH PHDOV QRW RQO\ KHOBXW
SURYLGHV RSSRUWXQLWLHV IRU VRFLDOL]DWLRQ DFWLYLWL
VXFK DQ LPSRUWDQW SDUW RI KHDOWK\ DJLQJ
30HDVH NQRZ WKDW WKH *I&REH/BRPWGYBQE ARWMNLQJ WR DGG
PLQLPL]JH WKH LPSDFW RQ RXU PHPEHDLQ FR RVMHUNWHIGYWR F
SURJUDPV DFWLYLWLHV PHDOV DQG FRRPFKQQW\FUXEXRVUWL
:H WUXO\ DSSUHFLDWH \RXU FRQWLQXHG VXSSRUW SDUWLF
FKDQJHV WREHWRKMHWHQJIWK RI WKH *&&& KDV DOZD\V EHHIQ R(
FRPPXQLW\ ZRUNLQD & RHHIVKH FRQILGHQW WKDW WRJHWKHU
VXFFHVVIX0O\
30HDVH IHHO IUHH WR FRQWDFW XV ZLWK DQ\ TXHVWLRQV R
6LQFHUBP®LH 5HDP
(I[HEFXWLYH 'LUHFWRU
*ROGHQ &RQQHFWLRQV &RPPXQLW\ &HQW
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